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1 OVERVIEW

The United States Department of Education’s College Financing Plan, shown in Figure 1-1, is a
consumer tool that institutions can use to notify students about their financial aid package. The
Department’s “College Financing Plan” is a standardized form. It is designed to simplify the
information that prospective students receive about costs and financial aid so that they can
easily compare institutions and make informed decisions about where to attend school.

Figure 1-1: College Financing Plan

University of the United States (UUS) MM/ DD § YYYY
Undergraduate College Financing Plan

Student Name, Identifler

Total Cost of Atendance 2024-2025

On Campus Residence Off Campus Residence
Tuition and Fees FRKKRK
Housing and Food S M FXXKKK
Books and Supplies FX KKK
Transportation B XX
Other Education Costs Er KKK
Estimated Cost of A il X000 yT S 0008 yr

Student Ald Index

Based on the FAFSA
A caloulated by the inslilulion using informalion reporled an Lhe FAFSA ar L your institlulian.
Based on Institutional Methodo X000 [ yr

logy
Usesd by many privabs instiiutions in addilien ta the FAFSA

Scholarship and Grant Options
Scholarships and Grants are considered “Gift* aid - no repayment is needed.

Scholarships
Merit-Based Scholarships Meed-Based Grant Ald
Scholarships From Your School . Faderal Pall Grants S, 20000
Scholarships From Your State . Institutional Grants S 000
Other Scholarships i State Grants SR K
Emplayer Faid Tuiton Benafits . Other Forms of Grant Aid S xOeCe0n
Total Scholarships Total Grants X000 [ yr

VA Education Banefits
VA Education Benefits

College Costs You Will Be Required to Pay

Met Price To You

| Tolal ot of altendance minus lotal grants and bolal schalarships
Loan and Werk Options to Pay the Net Price te You
“¥ou must repay loans, plus interast and fees.

Loan Options* Work Options
Federal Dwect Subsidzed Loan B3, yr Work-Study
oo interest rata) (x.oc origination fee) Hours Per Week (estimated)

Federal Direct Unsubsidized Loan B HGE yr Other Campus Job SX 000 yr
[.30t% interest rate) (3% originaton fee) Total Work $H,20000 | yr
Total Loan Optiens S, 000K

* For federal student leans, originaton fees are deducted from laan

For More Information

proceeds. University of tha United Statas (UUS)
Oeropens P
rr'luu ma::,- hawe other options ta repay the remaining costs. These Anytown, ST 12345

Telaphona: (123} 456-TEH0

= Tuitian payment plan offered by (b instibulion

+ Parent PLUS loans, which your parenl can soply lat E-mail: financialaidfiuus adu
= Mon-Federal Private sducalion loan, which you ar your parenl can agply
far aller passing & credi check * Loan Amounts

= Oiber Military ar Malional Ssrvice Benalils

Mote that the amounts listed are the maximum available to you.To
Customized Information from UUS leam sbout loan repayment chaices and calculate your Federal Loan
muonthly payment. go ta: hitps:Vstudentaid.gowimansge-
loans!repayment/plans.

[nm_-m




Glossary

Cost of Attendance [COA): The tatal amount (nol including granis and schalarships] thal it will cost you lo go to school during the 2024-25 achoal e,
COANdudes wilion and Neas. housing and food; and allowances Tor books, supplies, ransportation, loan fees, and dependent care. I alse includes
mistellanacus and personal expenses, such as an allowante Tor the rental of purchase of a persanal compuler, cosls related 1o a disabiity, and reasanable
cosis for eligible siudy-abroad prograrms.

Direct Subsidized Loan: Loans that ke US. Deparimend of Educalion pays the interest on while you're in scheal ai leest hall-ime, for the sl sic menths
afler you lsave school {refemed 1o s a grace pefiod”), and during a period of deferment (a pasiponsmet of loan payments).

Direct Unsubsidized Loan: Loans thal ihe borrower is respansible for paying the intersst an during all periods. I you choose nal o pay the interest while
you are in school and during grace pericds and deferment o forbearance pefiods, your inlerest will acenie [accumulale) and be capitalized (thal is, your
interesl will be added lo the princgal amounl of your loarn ).

Student Ald Index: A numbes used by your schoal ta caleulate the amount of fedaral siudent aid you ane sigible lo receive. 1 is based on ibe financal
information pravided in your Fres Agplicalion for Federal gludent Aid (1he FAFSA). Thiz is nol the amount of money yaur Tamily will have b pay far college, rar
i& il the ameunl of federal sludenl aid you will recaive.

Faderal Work-Study: A federal sludent aid pragram thal pravides parl-lime smplayment while e gludent is enroled in schaol 1o balp pay his ar et
education expenses. The sludenl must sesk oul and apaly for work-sludy jobs @l his o her schaal, The sludent will be paid dreclly for the hours be ar she
wivks may nol aulomalically be credited lo pay Tor institulianal bilion ar fees. The amounl yeu earn cannol excead Lhe iotal amounl awarded by the schoal far
Ihe award year. The availasilily af wark-sludy jabs varies by schasl. Plaase note that Federal Wark-Study samings may be laxed in eertain seenarios; however
ihe neame you eam will nol be counled against you when caleulaiing yaur Studenl Aid Index on e FASFA,

Grants and Scholarships: Student aid funds fal de nal have 1o ba repaid. Grants are ollen need-based, while schelarships are usually meril-baged,
Oosasionally you might have ta pay back parl or 8l of a granl i, far examale, you withdraw fram school before nishing a semester. I you use & granl ar
scholarship o cover your living experses, the amount of your scholarship may be counted as taxable incame on your lax reburn.

Loans: Borrawed mansy thal mast be repaid with inlerest. Laans from the federal gavemment lypically hive a lower inlerest rale than laans from privats
lendars. Federal loarns, lisled from most advantageous (o least advantageous, ane called Direc! Subsidized Loans, Direcl Unsubsidized Loans, and Parant
FLUS Loans. You can find more infermation aboul federal loans al Studeniiid gov.

Met Price: An eslimate of he actual cosl thal 8 student and his ar her family nesd Lo pay in a given year o cover educalion axpenses far the =ludant Lo allsnd
@ parlicular schoal. Nel price is determined by laking the nstitulian’s cos! of allsndance and sublracting any granls and scholarships Tor which the student may

b aligibile.

Mon-Federal Private Education Lean: A privals sducalion |oan is 8 loan issusd axp iy for dary educalion exp 1o & borrower (gither
threugh the educational inslitulion o directly 1o the bofrower) from & peivale educatianal Iund:r rather than as a Tille |V, HEA loan alfered by the Depantmearnl of
Education.

Origination Fees: An upfran fee chargad by & lender far processing a new loan application. 1l is compensation far pulling the lean in place. Origination fees
i quoled as 8 percentage of the talal loan.

Parent Plus Loan: A loan available o the parsnis of dependent undergraduate siudents far which the barrowsr is fully respansible Tor paying e inferesl
regardiess of the loan siaius,

Teach Grant Program: Provides grants of up bo £4.000 4 year 1o sludents who are compleling or plan 1o comglete course work needed b begin a canees in
bmaching. Il you do nol meet the requiresmenis of your senice obligation, all TEACH Grants you received will be converted io Direct Unsubsidized Loans. You
must repay lhr.-'sr.-luxlsm Full, with irerest charged from ihe date of each TEACH Grant disbursermnent. Service obligation inforration can be found at

g -aidlypesprantsteach.

Tultion Payment Plan: A lilisn paymenl plan alfeed by s inslibulion may allos slodents 1o spread sul their payments. 1 incubes an exlension of credil af
B0 days or less in which e educalional instiulion is the lenders, or of one year ar less where an inlerest rale will ot be applied Lo the credil paymernl

VA Education Benefits: Benelits lhal balp Velerans, senics members, and their qualified Tamily mambars wilh nesds like paying callege luitian, fnding the
fighl ashoel of lraining program, and gelling career sounseling. You £an find mere informatian here: hilps: e va qovieducation

For mors information visit tps:Vstudsntaid.gov.

1.1 Introduction

This Technical Reference Guide provides programmer specifications and record layouts for
vendors and/or institutions that choose to adopt the College Financing Plan. This guide offers a
methodical approach, rather than a task-oriented approach, to implementing the tool. It is
intended for users who are already familiar with, or interested in using, the College Financing
Plan as a supplement or replacement to the institution’s existing award letter.

The framework/structure of the College Financing Plan is designed using Hypertext Markup
Language (HTML), and the actual file containing the HTML code is provided by the U.S.
Department of Education. This document will give you a better understanding of the various
elements required to produce and populate the applicable fields using the institution’s existing
data. In addition, this document assumes that the reader understands HTML, and has the required
knowledge to edit the provided code.

1.2 Important Contact Information

Please direct any questions, feedback, or comments to the U.S. Department of Education at
collegefinancingplan@ed.gov. For more information on producing the College Financing Plan,
including information on the HTML file, please visit
https://www?2.ed.gov/policy/highered/guid/aid-offer/index.html.



https://www2.ed.gov/policy/highered/guid/aid-offer/index.html
http://www.ed.gov/financial-aid-shopping-sheet

2 DATA LAYOUT

Figure 2-1 provides annotations for the College Financing Plan template.

Figure 2-1: Annotated College Financing Plan

ANNOTATED . .
College Financing Plan e o

Student name/ "
PR WO Linivarsity of
issued (right side)

Individual student’s
cost of attendance

Scholarship and Grant Optiens grant sub-
Schuirabizn e Crentn avm covadchrsd 8 s - i g memart b romchcl Category appesrs

Collage Costs You Will Ba Raquirsd 1o Pay
NEI— PRICE Mat Price Te Yeu (e
ot 20 of e rdirnos rans b gt v It s s
Lian and Wark Giptiars ts Pay tha bst Prion ta You
You munk repey loans. ples et and fes.

Uriwsesty ofth Lt States (L)
Francal s O

821 Main St

Az, 5T 12345

Takiphona: (123 4567650

& ol fecenciolaid fuss cdu

[ Lo etz
Mo that o T

AT Ry, G0 1 (G U e o Tt

NOTE: Institutions may contact CollegeRnancinprlaniied ooy to Indicate their commitment to use the College Financing Plan. Students, parents, snd
Institutions may also direct questions about the College Financing Plan to that e-mail sddress. Visit the College Financing Plan's page on the Office of

Postsscondary Education’s Web page for resources and background about the development and adoption of the College Financng Plen:

Outlined below are the data elements in each section and the information required to produce and
populate the College Financing Plan.

2.1 Student Information

This section contains information specific to the institution and the prospective student including
the estimated cost of attendance, possible grant and scholarship aid, work options, loan options,
and so on. The data required to populate the Student Information section are provided by the
institution. Table 2-1 outlines each “Subsection” and provides a “Description” of its intended use



Table 2-1: Student Information Section

Student Name/Identifier The prospective student’s name and identifier
(as assigned by the institution).

Date Issued The month, day, and year that the College
Financing Plan was created to notify the
prospective student about their financial aid

package.

Institution Name The name of the institution providing the
College Financing Plan.

Total Cost of Attendance 2024-2025 This information is generated by the institution

itself and should provide a clear understanding
of the costs associated with one year of

enrollment at the institution for the named
* Books and supplies student.

* Transportation
e Other education costs

e Tuition and fees
* Housing and Food

e Estimated Cost of Attendance

Student Aid Index At most institutions, the expected family
* Based on FAFSA contribution is based on the FAFSA results;
« Based on Institutional Methodology however, if an institutional methodology is used,
that result may be provided.
Scholarship and Grant Options This should include all financial aid options
Scholarships available to the named student to assist with the
Merit Based Scholarship costs outlined above.

*  Scholarships from your school
* Scholarships from your state
*  Other scholarships
* Employer paid tuition benefits
* Total scholarships
Grants

Need-Based Grant Aid
* Federal Pell grants
e Institutional grants
*  State grants
e Other forms of grant aid

e Total grants
VA Education Benefits Benefits that help Veterans, service members,
and their qualified family members with needs
like paying college tuition, finding the right



College Costs You Will Be Required to Pay

* Net Price
Loan options

* Federal Direct Subsidized Loan
*  Federal Direct Unsubsidized Loan
* Total Loan Options

Other Options

*  Tuition payment plan offered by the
institution

* Parent PLUS loans, which your parent
can apply for

* Non-Federal Private education loan,
which you or your parent can apply for
after passing a credit check

*  Other Military or National Service
Benefits

Work options

*  Work-Study hours per week
(estimated)

e  Other Campus Job
e Total Work

Customized information

For more information and next steps

* Financial Aid Office Contact Information
(Address, Telephone, and E-mail)

school or training program, and getting career
counseling.

This number reflects the net cost of attendance
for the named student after grants and
scholarships are taken into account.

At most institutions, the recommended loan
amounts for the named student are based on the
FAFSA results; however, an institutional
methodology may also be used.

Students may have other options to repay the
remaining costs.

At most institutions, the expected work award
amounts for the named student are based on
the FAFSA results; however, an institutional
methodology may also be used.

Institutions can use this section to add
additional, customized information specific to
the institution and the named student.

Specific contact information for the
institution’s financial aid office including the
address, telephone number, and e- mail
address.

Table 2-2 lists each “Element” used within the Student Information section, along with its
assigned “Control ID” (as it is displayed within the College Financing Plan HTML code).

Table 2-2: Element and Control ID for Responsive College Financing Plan

School Name
Student Name/ldentifier

school-name

student-name



Date Issued
Download Button
Cost Section Header
Tuition and fees

On-campus housing and food

Off-campus housing and food

Books and supplies
Transportation
Other educational costs

Estimated Cost of Attendance On campus
Estimated Cost of Attendance Off campus

Student Aid Index Header
Based on the FAFSA

Based on Institutional Methodology
Scholarships Section Header
Scholarships from your school
Scholarships from your state
Other scholarships

Employer Paid Tuition Benefits
Total Scholarships

Grant Section Header

Federal Pell Grants
Institutional Grants

State Grants

Other forms of grant aid

Total Grants

VA Education Benefits

VA Education Benefit

College Costs You Will be Required to Pay
Header

Net Price
Loan Options Section Header
Federal Direct Subsidized Loan

Federal Direct Subsidized Loan Interest Rate

date-stamp
download-btn
costs-table
costs-tuition-and-fees

costs-housing-and-food-on- campus

costs-housing-and-food-off- campus

costs-books-and-supplies
costs-transportation
costs-other-education-costs

costs-total-estimated-cost-on- campus
costs-total-estimated-cost-off- campus

family-table
family-fafsa-cost
family-institution-cost
scholarships-table
aid-scholarships-school
aid-scholarships-state
aid-scholarships-other
employer-paid-tuition-benefits
aid-total-scholarships
grants-table
aid-grants-federal-pell
aid-grants-institution
aid-grants-state
aid-grants-other
aid-total-grants

va-education-table
va-education-benefit

net-price-table

net-price-total
loan-options-table
loan-options-federal-direct-subsidized

loan-options-federal-direct-subsidized-rate



Federal Direct Subsidized Loan Origination Fee

Federal Direct Unsubsidized Loan
Federal Direct Unsubsidized Loan Interest Rate

Federal Direct Unsubsidized Loan Origination Fee

Total Loan Options

Work Options Section Header
Work-Study

Work Study Hours

Other Campus Job

Total Work

loan-options-federal-direct-subsidized-loan-
origination_fee
loan-options-federal-direct-unsubsidized
loan-options-federal-direct-unsubsidized-rate

loan-options-federal-direct-unsubsidized-loan-
origination_fee

loan-options-total
work-options-table
work-options-work-study
Work-options-hours-per-week
work-options-other-campus-job

work-options-total



3 GLOSSARY

The Department has added a glossary as a second page to the College Financing Plan.
This addition will help better explain financial aid terms used on the College Financing Plan to
students, financial aid administrators, and guidance counselors.

Figure 3-1: Glossary
Glossary of College Finanacing Plan for Undergradauate School students

Glossary

Cost of Attendance [COA): The tatal ameunt (nol including grants and schalarehips) thal i will cost you io go to school during the 3024-35 scheal pear.
CoAncudes Wilion and Tees, hausing and lood, and allowances for books, supplies, ransporiation, loan fees, and depandent cara, B also includes
miscellaneous and personal expenses, such as an allowance for the rental or purchase of a personal compular, cosls related o a disabilty, and reasanable
cosls for eligible study-abroad programs.

Direct Subsidized Loan: Laans thal ike U5, Depariment of Education pays lhe inberes! on while you're in schoal al least hall-ime, for the first six monlhs
aflar you leave school (referred o as a grace period™), and during a period of deferment (a poslponermeant of loan payments).

Direct Unsubsidized Loan: Lasns thal (b boerowsar i respansible Tor paying the inlersst an during all periads. Il yau choose nal o pay the inersst while
you are in school and during grace pariods and deferment or forbaarance parods, your inleres! will acorue [accumulale) and be capitalized {thal is, your
interesl will be added 1o the prindpal amount af your lean).

Student Ald Index: & nunber ussd by your schoal b calcutabs e amaunt of lsderal sludent aid you are eigible b receive, I is based on ihe fnandal
information pravided in your Fres Applicalion for Federal sludent Aid (e FAFSA)L This is nal the amount of monay yaur Tamily will hawve to pay for college, mar
i5 il the amounl of federal sludanl aid you will receive.

Federal Work-Study: Alfsderal sludent aid pragram thal pravides parl-lime emplayment while lhe siudent is anroled in schaol 1o balp pay his or bear
education expenses. The studenl must sesk aul ard apply for wark-sludy jobs al his or her schaal. The sludent will be paid dreclly for the hours be ar she
wirks may nol aulomalically be crediled Lo pay Tor instifulional ilion or fees. The amounl you earn cannod exceed the iotal amounl awarded by the schoal far
lhe avward year. The availability af wark-sludy jobs varies by school. Flease nole (hal Federal Waork-Study eamings may be laxed in certain scenarios, however
lhe incame you eam will nal be counled againsl you when caleulaling your Studenlt Aid Index on the FASFA,

Grants and Scheolarships: Stadent aid Tunds thal de nal have o be repaid. Grants are ollen need-based, whils scholarships are usually meril-based.
Oocasionally you might kasve la pay back parl or all af a granl if, far example, you withdraw fram school befors finishing a semester. IT you use a granl ar
scholanship Lo cover your living expanses, (he amounl of your scholarship may be counted as laxable income on your L& relurm.

Loans: Borrawed mansy thal musl be repaid with inlerest. Loans Trom the faderal gavemment lypically have a lower inlerest rabe than loans from privabe
lenders. Federal loans, lisbed Trom mast advantageous 1o least advantageous, ane called Direct Subsidized Loans, Direcl Unsubsidized Loans, and Panan
FLLUS Loans. You can find more informalion abaul federal loans al Stud enbaid gow.

Met Price: An eslimate of e actual cosl thal a studenl and his ar her family neaed Lo pay in a given year 1o cover sducalion expenses far the sludent 1o allsnd
& parlicular school. Nel price is determined by laking the institulion’'s cosl of albandance and sublracting any granls and scholanships for which the sbadenl may
b mligibales.

Non-Federal Private Education Loan: A privals educalion |oan is a loan issued expressly for poslsecondary aducalion expenses 1o a borrower [githes

Ihreugh the educational inslitulion or direclly 1o the barmower) from a privale educational lerder, rather than as a Tille IV, HEA loan ofered by the Degarmeant of
Educatian.

Origination Fees: An updrani fee chargad by & lender far pracessing a new loan applicalion. Il ig compensalion far putling the lean in place. Origination faes
are qualed as a parcerlage of the talal lean.

Parent Plus Loan: & loan avaitable to ke parents of degendent undergraduate siudents Tar which the borrower is fully respansible Tor paying the inferes
regandless of the loan slalus,

Teach Grant Program: Provides grants of up o $4,000 a year io siudenis who are completing or plan o complele course work needed to begin a canser in
lesching. I you do nol meed e requiremsamns of your senvice obligalion, all TEACH Grants you received will be converled 1o Direcl Unsubsidized Loans. You
musl regay hese loansg in full, with inlerest charged rom e date of sach TEACH Grant disbursemeant. Service obligalion information can be found at

Iilps: Nsludemaid gowundersband-aidlypesigrantsieach,
Tultlen Payment Plan: A Wilion paymeanl plan alfered by &n instilulion may allow siudents o spread oul their payments. 1 indudes an exiension of eredil af
B days or less in which he educalional instilulion is the lender, or of oné year or less where an inlerest rale will ol be applied Lo the credil paymenl

VA Education Benefits: Barelits (hal balp Velerans, senics membars, and their qualified Tamily membars wilh neaeds like paying callege luiian, finding Lhe
fighl school ar Iraining program, and geling carser counsaling. You can find more information Bare: hillps P va govisducalioni

For more infarmation visit hisps: ety dentaid. gov.
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